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A world leading company that provides maritime transportation services to the 

shareholding countries at the highest specifications and standards. 
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Promoting the competitive capacity in the field of maritime transport and utilizing 

the financial and human resources for building and modernization of a naval fleet, 

that serves the clients and meets the requirements of the petroleum maritime 

transport markets pursuant to the international laws and legislation. 
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Chairman Message 

In my message for this issue, I'd like to extend my ~-~.n<l 

best wishes and blessings to the shareholding 

countries in Arab Maritime Petroleum Transport 

Company (AMPTC) and their representatives in the 

General Assembly and Board of Directors, and to all 

employees in the occasion of celebrating the fiftieth 

anniversary of the company's incorporation and its 

celebration of the golden jubilee. I happily recall the 

generous and kind care of their highnesses and 

excellences, the kinds, presidents and princes of the shareholding countries in the 

company who kindly blessed the incorporation and provided it with all kinds of 

support in 1972. On this occasion, I wish to pay tribute to their excellencies the 

ministers of Petroleum and Energy in the members states in OAPEC for their 

interest and keenness on the company's interests. These efforts culminated in the 

approval of recommending the extraordinary general assembly of the company 

held in June 2020, regarding the extension of the company's term for an unlimited 

term after expiry of its current term in January 2023. I also extend thanks to the 

General Secretary of OAPEC for his continuous support of the company and 

providing all facilitations for the company's business to work smoothly and 

successfully. I also give thanks to all officers of the sister companies affiliated to 

OAPEC, the oil companies in the shareholding companies, the international 

financial companies and organizations, and shipyards of constructions and repair 

of ships for their high-end behavior and positive cooperation with the company. 

As we initiate and new phase in the company's journey, we must recall the past to 

learn the lessons, in particularly as the company's extended journey, spanning 

nearly half a century, was full of events and achievements. This should give us 

determination and persistence to confront any coming challenges and inspire us 

the optimism, hope and serious work for achieving more successes and 

achievements. 
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On the other hand, It is customary at this time of the year to evaluate the 

performance in the past year and forecast the future's outlook. For the year 2021, 

it was really tough year on the markets of the maritime transport of petroleum 

and on our dear company due to the continuous effect of Covid-19 pandemic for 

the second year in row. 

Nevertheless, the company took during that year important steps forward that 

would reap its fruits in the medium term, through taking some strategic decisions 

perhaps the most prominent of which the decision of building four tankers of clean 

products that the company shall receive within three years as it's expected we see 

an improvement in the markets of maritime transport of petroleum so the 

company can strengthen its position as one of the leading companies which 

contribute in meeting the markets' needs at the highest international standards 

and requirements. 

During 2020, the company developed a plan for comprehensive administrative 

development that would foster the employment satisfaction of employees and 

encourage them to exert more efforts in the company's success and progress. 

The Chairman of ARAB MARITIME PETROLEUM 
TRANSPORT COMPANY (AMPTC) 

Engineer/ Abdel AbduiAziz AI-Jassim 
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ARAB MARITIME PETROLEUM TRANSPORT COMPANY (AMPTC) 

With the blessing of their Majesties, Excellencies, and 

Highnesses, the kinds, presidents and princes of the 

Organization Of Arab Petroleum Exporting Countries 

(OAPEC) - excluding Syria and Tunisia, and The 

agreement of incorporating the ARAB MARITIME 

PETROLEUM TRANSPORT COMPANY (AMPTC), whose 

head office in the state of Kuwait, on May 6th, 1972 for a term of fifty years. Then, 

the extraordinary assembly of the company in its meeting held in June 2020 and 

the Ministerial Board of the ORGANIZATION OF ARAB PETROLEUM EXPORTING 

COUNTRIES (O.A.P.E.C.)- in its meeting held in December 2020. 

The Arab Maritime Petroleum Transport Company (AMPTC) was incorporated to 

be a maritime arm of the Arab petroleum industry, and it is the first company to be 

affiliated to the OAPEC organization. The company's purposes were defined in 

doing all transactions of maritime transportation of hydrocarbon materials, 

including crude oil, petroleum products and liquefied natural gas (LNG), by leasing 

its tankers in the voyage chartering system or according to timed chartering 

agreements to the oil companies in the shareholding countries, international oil 

companies and the markets of petroleum maritime transportation. Each 

shareholding country in the company has two members in the Board of Directors, 

one of them is original and the other is auxiliary (alternative). 

Since 2005, the Company's Board of Director is headed by Kuwaiti representative 

his Excellency Engineer/ Adel Abdul Aziz AI-Jasem. The Company's Chairman 

appoints the company's General Manager who manages a number of specialized 

departments which practice its company's activity from its head office in the state 

of Kuwait and from its operation office in Arab Republic of Egypt. 

The company's paid capital, which is 500 Million USD, is participated by the 

following countries: Saudi Arabia (15.59%), Kuwait (15.48%), Qatar (14.77%), 

Libya (14.36%), UAE (14.17%), Iraq (13.65%), Algeria (8.02%), Bahrain (3.83%}, and 

Egypt (0.14%). 
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The company•s pad capital was gradually increased from 150 Million USD in 2008 

to 500 Million USD in 2017 from the company's own moneys, so the paid capital 

returned to the amount when the company was first incorporated before it was 

decreased by the resolution of the extraordinary general assembly in 1990s. 

The company achieved rewarding profits during the past years, which reached in 

the year 2020 to 20 Million US Dollars, despite the effects of Covid-19 pandemic on 

the markets of petroleum maritime transportation. 

Also the company•s achievements include constructing a developed fleet that 

contributes in meeting the needs of the petroleum maritime transport markets 

and keeps up the requirements of the international laws and legislation. The 

company•s current fleet consists of 13 different tankers of different ages, kinds and 

sizes, including the Tanker Album (Crude), the two tankers: GAS ALKHALEEJ and 

OCEAN GAS (liquefied Petroleum oil), ALBURAQ, SEA LEGEND, SEA STAR, SEA 

JEWEL, STAR ENERGY,SEA SHELL, SEA ICON, SEA BEAUTY, BREEZE, DANA (Clean 

Products). Recently, the company contracted with Hyundai shipyard in south 

Korea to construct four tankers of clean products with a cost exceeding 320 Million 

US Dollars to replace the gaining tankers which shall be disposed during the three 

coming years within an ambitious thoughtful plan to modernize and develop the 

company•s fleet. 

Since its incorporation half a century ago, the company is connected with solid 

relations with the prominent oil companies in the shareholding countries whether 

by leasing the company's tankers with preferable prices or entering in joint 

ventures with them, the most prominent of which the project of transporting and 

supplying the liquefied gas to the Egyptian General Authority of Petroleum during 

the period 2002 - 2019 in cooperation with the Saudi Aramco and Algeria•s 

Sonatrach as gas suppliers. The company is interested in promoting its 

cooperation with the spin-offs from OAPEC organization, the international 

companies, the tankers• shipyards, and the international organizations and banks. 
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Arab Maritime Petroleum Transport Company (AMPTC) 

Celebrates its Golden jubilee in Cairo 

Arab Maritime Petroleum Transport Company (AMPTC) celebrated its Golden 
jubilee on the Twenty Third of last December of its fiftieth anniversary of 
incorporation, and His Excellency Abdel AbduiAziz AI-Jassim the Chairman of the 
Board gave his speech during the celebration, in which he stated as follows: 

Your Excellencies 

Sisters and Brothers, our dear guests, 

May peace and Mercy of Almighty Allah be with you 
The governments of the countries members of the Organization of Arab Petroleum 
Exporting Countries (OAPEC) realized in the early 1970s the importance of 
investing a part of its petroleum income in mutual economically fruitful projects 
that would achieve the organization's goals and meeting the aspirations of its 
countries. They agreed to incorporate a number of companies that are specialized 
in different aspects of the petroleum industry, including the Arab Maritime 
Petroleum Transport Company (AMPTC), which was incorporated in 1972 to work 
on commercial basis from its head office in Kuwait in the field of maritime 
transport of hydrocarbon materials. 
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The company gives the priority in leasing its tankers to the oil companies in the 
shareholding countries, besides its operation in the markets of the petroleum 
maritime transport, whether in the voyage chartering system or based on a timed 
chartering contract. 

However, our dear company, in its journey spanning five decades, has faced many 
difficulties and challenges, such as recessions that dominate the maritime oil 
transport markets from time to time as a result of successive economic cycles and 
severe financial crises that afflicted different regions of the world at separate 
intervals and led to a severe decline In the demand for oil and the low prices of its 
transportation from the export areas to the main consumption markets. In the 
eighties of the last century, the company was forced, as a result of the stagnation of 
the oil shipping markets, to scrap its giant tankers and incur heavy capital losses as a 
result. The company's operations were also affected by the wars and conflicts that 
erupted in many vital and strategic areas of the world and the threats to 
international shipping routes in the Arabian Gulf and the Strait of Hormuz, which 
enjoy great oil and navigational importance. The company's tanker, Zirku, in 2011 
was hijacked by Somali pirates, but the company succeeded in releasing it after 
about seventy days of its seizing and paid ransom to the kidnappers. The company 
was also affected by the repercussions of the Covid-19 pandemic, which seriously 
affected the markets for primary commodities and services, including the 
petroleum transport markets, which were damaged as a result of the closure and 
isolation measures taken by the countries of the world in the face of the epidemic, 
which led to a significant decrease in the demand for oil and its means of 
transportation, and the large number of legislations and agreements issued by the 
World Maritime Organization and the laws that are used by the ports of loading and 
unloading played a role in burdening tanker owners with great financial burdens, 
especially since the Arab company is keen to meet the requirements of these 
legislation and laws to contribute to the protection of oil. the marine environment 
from pollution and to maintain its competitive position in the In the transportation 
industry of maritime petroleum transport. 

With the grace of God and the determination and persistence of all its employees, 
the company was able to successfully overcome the obstacles it faced and turn its 
failures into achievements. The company managed to gradually increase its capital 
from its own resources from 150 million US dollars in 2008 to 500 million US dollars 
in 2017. Thus, it regained its capital upon incorporation and before reducing it by a 
decision of the General Assembly. It has also set ambitious plans to modernize and 
develop its fleet, which now has thirteen units of different types and sizes, including 
six tankers of clean products, which are the latest and largest in the world. The 
Board of Directors also decided in its 190th meeting, which was held last October in 
Cairo, 
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To build four tankers for clean products to replace the old tanker during the three 
coming years. The company has also expanded its activity to include transportation 
services, oil and gas trading, and bunker fuel supply, in an effort to diversify its 
revenue sources. Whereas the activity of liquefied gas supply and transport to the 
Egyptian General Petroleum Authority in cooperation with the Saudi Aramco and 
Algeria•s Sonatrach as gas suppliers made the company achieve profits of more 
than 400 million US Dollars throughout the term of the agreement performance 
spanning seventeen years. The company also sought to strengthen its commercial 
and strategic relations with many oil companies in the shareholding countries, in 
particular the agreement concluded between the company and the Iraqi Oil Tanker 
Company (IOTC) in 2017 for cooperation in the field of oil trade, transportation 
services and the supply of bunker fuel, which is beneficial to both parties. One of 
the achievements we are proud of at the beginning of our career when the company 
dispatched large numbers of Arab students to study at the British Naval Academy 
and at the Arab Naval Academy in Alexandria to graduate as naval officers and 
engineers. A number of them are still working in the company, while a number of 
them hold high-ranking positions in their countries. We are very chartering with the 
company•s issuance of its quarterly magazine "Naqelat" for the fourth year in a row. 

Today, as we celebrate the golden jubilee of our dear company and extend its 
duration, we must remember their Majesties, Excellencies, Kings and presidents of 
our countries who laid the stone of foundation of the company at the time and they 
blessed its establishment. On this occasion, I extend my thanks and gratitude to the 
ministerial council of OAPEC for the continuous support it provides to the company, 
which culminated in the adoption of the company•s general assembly•s decision to 
extend its term for an indefinite period after the end of the current period in 
January 2023, and thanks are extended to their Excellencies, the secretaries­
general of the OAPEC and the heads of companies emanating from the organization 
for their permanent cooperation with the company. 

I also thank my brothers, the former chairmen of the company•s board of directors, 
the former and current members of the board, and the executive body of the 
company for all they have done for the company to occupy its prestigious position 
among other oil tanker companies. 

I also do not fail in this regard to thank both the State of Kuwait for hosting the 
company•s headquarters and providing all facilities to it, and the Arab Republic of 
Egypt and the United Arab Emirates for hosting offices for the company•s 
operations, and thanks to all the shareholding countries for their support to the 
company, whether by operating its tankers or entering into joint projects with it. 
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In conclusion, I reiterate my heartfelt thanks to all of you for being with us on this 
happy occasion, as this constitutes a motive and an incentive for us to do more for 
the growth and development of the company. 

Peace, mercy and blessings of God, 



ALNAQELAT 
.:JII 01 i II 

OAPEC holds the 51st coordination meeting of the companies emanating 
from the Organization of Arab Petroleum Exporting Countries (OAPEC) 

His Excellency Ali Sabt Bin Sabt, Secretary-General of the 
Organization of Arab Petroleum Exporting Countries 
(OAPEC), presided over the 51st coordination meeting, •~• 

which was held in Cairo on the 23rd of last December, in 
the presence of the representatives of the companies 
emanating from the organization. His Excellency 
appreciated the participation and attendance by the 
companies' representatives in order to following up the 
efforts of activating and developing the relation between 
General Secretariat of the Organization and its spin-off 
companies, and discussing the opportunities of 
cooperation and integration between the national 
companies in the member countries. He said also that 
the field of developing and activating the relation 
between the organization and the Arab spin-off 
companies is a main item on the agenda of the organization's Council of Ministers meeting on the 
ninth of last December. They discussed providing a detailed explanation regarding the activities, 
challenges and difficulties encountered by the Arab spin-off companies. Therefore, the Council of 
Ministers decided to assign the general secretariat to be a medium to support the integrative not 
competitive role between the spin-off companies. 

His Excellency added that the General Secretariat of the Organization of Arab Petroleum Exporting 
Countries is looking forward to your suggestions and opinions to support the objectives of this 
generous initiative, which would activate and revitalize companies' access to job opportunities in 
member states commensurate with the nature of their work. His Excellency valued the 
participation and presence of company representatives in order to follow up the efforts to activate 
and develop the relationship between the Organization's General Secretariat and the Arab 
companies emanating from it, and to discuss opportunities for cooperation and integration 
between national companies in the member states. The work of the meeting of the Council of 
Ministers of the Organization on the ninth of last December, in which a detailed explanation was 
provided about the activities of Arab emerging companies and the problems and challenges they 
face, and accordingly the Council of Ministers decided to assign the General Secretariat to be a 
mediator to support the role His Excellency said that on the occasion of the convening of this 
meeting, I would like to extend my best congratulations to His Excellency Eng. Adel Abdulaziz AI­
Jassem, Chairman ofthe Arab Maritime Petroleum Transport Company (AMPTC), on the occasion 
of the fiftieth anniversary of the foundation of the Arab Maritime Petroleum Transport Company, 
wishing the company progress and prosperity. His Excellency also congratulated the Arab 
Petroleum Investments Corporation (APICORP) for receiving the award for the best multilateral 
development bank in Europe, the Middle East and Africa in the year 2021. 

He congratulated the Arab Shipbuilding & Repair Yard (ASRY) for winning the best ship building 
and repair company for the year 2021 in the Middle East, the Indian subcontinent and Africa. 

His Excellency stressed that these important awards reflect the prestigious position enjoyed by 
spin-off companies in the various fields of the petroleum industry 
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AI-Jassem: We appreciate the General Secretariat Role and the Directives of the Ministerial 
Council 

His Excellency Adel AI-Jassem, Chairman of the Board of the Arab Maritime Petroleum Transport 
Company (AMPTC), expressed his thanks and appreciation to His Excellency the Secretary-General of 
the OAPEC Organization for the strenuous efforts he is making to enhance prospects for cooperation 
and integration between the spin-off companies and to activate the relationship between the 
organization and the spin-off companies. He also expressed his thanks and appreciation to the 
Ministerial Council of the organization on its pertinent directives for the support of the business of 
spin-off companies and its follow-up of activities and achievements. 

In his speech during the meeting, AI-Jassem expressed the difficult operating conditions that AMPTC 
experienced during the year 2021, as a result of the continuation of the Covid-19 pandemic and its 
dire repercussions on all markets for goods and services, including the maritime oil transport markets. 

His Excellency said, however, that despite these harsh conditions, and with the grace of God and the 
efforts of the company's employees, we were able to take a number of decisions and achieve a 
number of achievements that are in the interest of the company in the present and the future. The 
most prominent of such decisions is the company's approval of building four tankers of clean products 
of cost exceeding 320 million US dollar to join the company's fleet of thirteen tankers of different ages, 
sizes and various purposes to contribute to filling the needs of the maritime oil transport markets 
according to the highest environmental standards and requirements. 

His Excellency added that the company is in the process of introducing fundamental amendments to 
the company's organizational structure and organizing work within the framework of a 
comprehensive administrative development process that achieves job satisfaction for all employees, 
whether in the company's offices or on the backs of its tankers. 

At the conclusion of his speech, AI-Jassem affirmed the company's keenness to strengthen its 
relationship with sister companies emanating from the organization and to support the role of the 
General Secretariatto promote this strategic partnership. 
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Company and industry news 

-The Board of Directors of the Arab Maritime Petroleum Transport Company (AMPTC) 
held its one hundred and ninety-first meeting - chaired by His Excellency Eng. Adel 
Abdulaziz AI-Jassem, in Cairo, Arab Republic of Egypt on December 24th, 2021, where 
the Board reviewed the progress of work in the new construction offour clean product 
tankers, in addition to developments in the petroleum maritime transport markets 
and their implications for the company•s financial results. The Board also reviewed the 
company•s projected budget for the fiscal year 2022 and listened to an explanation 
given by the Chairman of the Board of Directors about the amendments made to the 
company•s organizational structure and work regulation. 

- Within the framework of the company•s celebrations of its golden jubilee, the 
Chairman of the Board of Directors, His Excellency Eng. Adel Abdulaziz AI-Jassem, 
toured a number of shareholding countries, during which he met the Ministers of 
Petroleum and Energy and presented them with congratulations and souvenirs on this 
happy occasion. 

-The Arab Maritime Petroleum Transport Company (AMPTC) held a celebration on the 
occasion of its golden jubilee on December 23rd, 2021 in Cairo, the Arab Republic of 
Egypt, with the participation of the ministers of petroleum and energy and a number of 
high-level personalities in the shareholding countries, in addition to the Secretary­
General of the Organization of Petroleum Exporting Countries (OAPEC) and the heads 
of the companies affiliated with it and the former heads of the company•s board of 
directors and members of the board of directors current and former board of directors. 

-The Chairman of the Board of Directors, His Excellency Eng. Adel Abdulaziz AI-Jassem, 
participated in the coordinating meeting of the companies emanating from the OAPEC 
which was held in Cairo on December 2"d, 2021, during which the results of the 107th 
meeting of the Council of Ministers of the Organization, which was held on December 
9, 2021 were reviewed. The meeting objective was activating the relationship of the 
spin-off companies with the General Secretariat, as well as ways to overcome the 
obstacles that these companies face during their work in the member states. 

-The petroleum maritime transport markets suffered from the beginning of the year 
2021 until the month of October, the weak demand for chartering tankers and the drop 
in the prices of chartering them, which negatively affected the operational and 
financial results of the company. However, there was a relative improvement in the 
markets last November, and the markets are expected to improve from 2022 until 
2025. 

- The tanker (Star Energy) was docked at Dubai Shipyard during the period from 
September 21, 2021 to October 15, 2021, during which the tanker conducted all 
routine work, including checks and repairs, and after the success of sea trials, it 
received certificates of validity to operate on the high seas. 
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Egypt wins membership of the International Maritime Organizations (IMO) 

The General Assembly of the International 
Maritime Organization (IMO) elected the 

forty members of the Council for the 

biennium 2022-2023. The Elected Council is 

the executive organ of the International 

Maritime Organization (IMO) which is 

responsible, under the supervision of the General Assembly, for supervising the 

work of the organization in the intervals between sessions of the Ordinary General 

Assembly, which convenes once every two years. 

Egypt succeeded in winning the membership of the Council of the International 

Maritime Organization (IMO) during the elections held on December 10th, 2021 at 

the headquarters of the organization London. 

Egypt obtained 135 votes out of the total number of countries that have the right 

to vote, which is the highest number of votes among Arab and African countries 

nominated for category (C) and the second highest number of votes among all 

candidate countries in this category. 

The forty members of the Council are divided into three categories as follows: 

Category (A): 10 countries of greatest interest in providing international freight 

services, namely China, Greece, Italy, Japan, Norway, Panama, the Republic of 

Korea and the Russian Federation, the United Kingdom and the United States of 

America. 

Category (B): 10 countries with the greatest interest in international seaborne 

trade, namely Australia, Canada, France, Germany, India, the Netherlands, Spain, 

Sweden and the United Arab Emirates. 

Category (C): 20 non-elected countries within categories (A) or (B) above, which 

have special interests in shipping or navigation and whose election to the Council 

will represent all major geographical regions of the world, namely the Bahamas, 

Belgium, Chile and Cyprus, Denmark, Egypt, Indonesia, Jamaica, Kenya, Malaysia, 

Malta, Mexico, Morocco, Philippines, Qatar, Saudi Arabia, Singapore, Thailand, 

Turkey and Vanuatu. 
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Stages of the development of tanker construction for the development and modernization 

of the fleet in the Arab Maritime Petroleum Transport Company (AMPTC) 

The company's board of 
directors is working towards 
the continuous modernization 
of the company's fleet to keep 
pace with market requirements 
and fulfill all maritime 
legislation and international 
requirements to be accepted by 
the major oil companies. 

The following is a summary of 
the previous construction plans 
that the company successfully 
implemented over the past years, based on its cumulative experience in the 
petroleum maritime transport markets, and anticipating its future trends from the 
reality of the company's daily dealings in the maritime transport markets. 

The company extrapolates and studies the conditions of the maritime oil transport 
markets through specialized reports of the houses of expertise and learns about 
future market trends, and then summarizes those trends in the transport markets, 
evaluates and discusses them in the company with all departments before 
submitting to the board of directors committee concerned with developing the 
company's fleet until it has decision making mechanisms. 

Since the company began implementing its plans to develop the fleet in the mid­
eighties until 2018, all of these plans were successful and achieved its goals with 
profits that were announced according to the audited financial results, despite the 
fact that all the previous tankers did not have any prior chartering contracts before 
construction. The needed financing for it came from the company's own sources 
and by borrowing from banks. All loans were paid, and the last of them was paid 
before the due dates defined by the banks as the financial liquidity is available 
with the company. 

The development plans for the company's fleet began since the mid-19801 with 
the purchase of a used crude oil tanker "Creti I Fao" (and its operation for the Iraqi 
company SOMO during the Iran-Iraq war, then the aging tankers were sold to 
Boubyan, Umm AI Sheif and Halul Binaa (1976 & 1975}. 

After the company started making profits, several plans were implemented in 
stages commensurate with the financial capabilities of the company as follows: 
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1-The First Plan 

It was for the crude oil tanker "AFRAMAX'' Umm Saeed 1989, which was fully 
purchased in cash from the company•s money without borrowing, and then the 
crude oil tanker AFRAMAX Manama 1990 and it was purchased in installments for 
36 months in light of the low bank interest at that time and its value was fully paid 
from the self-funds before the installment end date. The two tankers achieved good 
profits from operating in addition to selling them at good prices. 

2-The second Plan 

The construction of two small gas tankers, Aisha and Umm ai-Sheif, 1991/1992, to 
work in Libya instead of the foreign tankers that controlled the work there, followed 
by close cooperation with the Libyan General National Maritime Transport Company 
(GNMTC), where the Arab company purchased an additional gas tanker "AI-Tahadi" 
of the same size. Owned by the sister Libyan company installments over 5 years. For 
your information, the two carriers achieved unprecedented profits, which were the 
backbone of the company•s profits in In addition to opening the field of work in 
cooperation with the brothers in Libya until The number of tankers that were 
operated by the company reached the Libyan Oil Corporation NOC And the Brega 
Company to 15 tankers between tankers owned by the company and chartered from 
abroad and leased back inside Libya during the period of the American and 
European embargo 1992-1998. 

3-The third plan 

It was the construction of two crude oil tankers Doha 1995-1997, tanker Zallaq 1999 
- 2001 and their operating profits are recorded in the financial statements. The 
tanker continued to operate until it was sold February 2014. 

4-The Fourth plan 

The two clean petroleum product tankers, Shaybah and AI Baha were purchased in 
1999, and they were leased on bare boat chartering contracts to the Saudi Vela 
Company (now Saudi Maritime Transport), and the two tankers achieved the best 
operating profits for the company, both from operating For the tanker Shaybah or 
resaletothetankerAI Baha. 

5- Fifth plan 

The two crude oil tankers, Zirku and AI-Boom, were built 2001-2003 at very low 
prices due to the stagnation of the maritime transport markets at that time (42 
million dollars per tanker) and they achieved good profits. For the company, (and for 
information, the prices of tankers increased significantly after that). 

6-The Sixth plan 

It was the construction ofthe two large gas tankers, Gulf Gas and Ocean Gas, and the 
two products tankers, AI Buraq and Sea Legend 2006-2008. 
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7-The seventh plan 

Building the two clean products tankers "Sea Star2012" and "SeaJewel2013". 

8-The Eighth plan 

Building 6 tankers for clean petroleum products during the period 2016-2018 "Star 
Energy, Sea Shell, Sea Beauty, Sea Icon, Breeze and AlDana." 

The tanker of the plans 6, 7 & 8 above are now the strength ofthe company•s current 
fleet. 

All the tankers referred to were financed from the company•s own financial sources 
and by borrowing from banks, and all the company loans were fully repaid without 
delay, even in times of stagnation in transport markets and low chartering prices. 

The future outlook for the company's fleet in the short term is as follows: 

1-The tanker SHAYBAH 1123 years old11 was disposed of by scrapping during June 2021. 

2- The 18-year-old "AI-Boom" tanker, upon completion of its current chartering 
contract with the Egyptian General Petroleum Corporation, must be disposed of by 
sale. 

3- The tankers: Gulf gas, Ocean Gas, AI Buraq and Sea Legend, built in 2008, their 
operational age is now "13 years" and they are currently being considered for 
replacement during the next two years, as they will reach "15 years', and then when 
they get good selling values they are disposed of. 

4- Always and ever, the oil shipping markets go through cycles of boom and bust for all 
types of ships. It is not necessary that these cycles be for all types together, but it 
may be for commercial ships (dry freight, containers) and it may be for oil and gas 
tankers. 

5- During the past period 2020/2021 and in light of the Covid-19 pandemic, stagnation 
prevailed in the markets of oil and gas tankers, and there was a relative popularity of 
other types of ships, and shipbuilding prices decreased, which encouraged many 
commercial ship owners to contract for new construction, and then the return of 
shipyards' preoccupation and the rise in construction prices. 

6- With the strictness of the petroleum companies in accepting oil and gas tankers that 
are more than 15 years old, and in light of the expectations of the return of activity in 
the maritime oil transport markets with the increase in vaccination against the covid-
19 virus, the increase in contracting to build oil tankers, products and liquefied gas 
according to modern designs with relevant Dual use of fuel (low-sulfur ship fuel and 
LNG natural gas) and save fuel consumption, which is reflected in an increase in 
operating profits. 

7- Again, with the increase in the obsolescence in the American and European refineries, 
and the failure to modernize or build new refineries, these refineries in the West will 
inevitably stop and will be replaced by oil refineries in the Arabian Gulf, India, Korea 
and China, which means that there is an increasing need for tankers due to the length 
ofthe sea voyage from east to west. 
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8- Building tankers takes about two to three years, depending on the capacity of the 

shipyards and their land of requests. 

9- ln order to maintain the minimum number in its fleet, The Arab Maritime Petroleum 

Transport Company (AMPC) which now stands at 13 tankers (after scrapping the 

tanker Shaybah) and to match the size of the fleet with the status of the Arab 

owners, all of which are oil-exporting countries, and similar to what is being 

contracted now by some sister companies in the member states "Kuwait", UAE, 

Qatar and the Kingdom of Saudi Arabia, AMPC needs to build 6 to 8 tankers (clean 

petroleum products LR2 and liquefied gas) from now to be ready for operation 

during the next three to five years to replace the aging tankers whose age will be 

more than 15years. 

10-The Arab company has paid most of its loans to banks, which were used to finance 

recent plans to modernize the fleet. 

11-All the banks that the company deals with welcomed the company•s granting of the 

necessary loans for any new construction and for any number of tankers, where the 

company enjoys a strong financial position and the most important thing is the 

company•s ability to repay its loans regularly. The company accelerated thee 

payment amid welcome from banks as ship owners usually extend payment 

periods, not reduce them. 

Prepared by 

Yasmin Elsayad 
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Reluctance and refrain to take up maritime jobs 

Preamble 

Maritime jobs, especially living and working conditions, have unique 

characteristics that are different to other professions. 

Sustainability in the maritime transport industry depends mainly on the 

availability of well-qualified seafarers and on attracting an appropriate number of 

newcomers to work at sea. 

The choice of maritime jobs as a career path in life has become the least among the 

youth, as the desire to work at sea has declined significantly among them in recent 

years due to the difficulties associated with life and work on board ships compared 

to their life on land. 

The desire of seafarers who are already in service to continue to work in their 

maritime professions and to remain in them has been greatly weakened. 

Various studies have identified the reasons behind the challenges in maritime 

recruitment and retention of workers at sea and the unattractiveness of maritime 

jobs. 
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Reasons for reluctance and refrain to take up maritime jobs: 

The reasons and factors affecting the foregoing can be summarized as follows: 

First - the well-known reasons within the maritime sector, which include unsafe 
work environment, improper working and living conditions, isolation, loneliness, 
lack of internet, and lack of social protection, inappropriate medical care, unfair 
working conditions, and lack of support for seafarers• families when needed. 

Second - The ship's weakness and fragility against the criminal acts that target 
them and threaten the livelihood and lives of those working on them. These 
criminal acts include cases of piracy, terrorism at sea and theft. In these cases the 
seafarers are at risk of being taken hostage or shot, injured or killed. 

Third - The risk of criminalization in the wake of marine disasters or accidents at 
sea or while in the port. The exposure of seafarers to criminal penalties has a 
negative impact on their employment and retention. It gives a bad picture of the 
safety of maritime work as a profession. Seafarers may refrain from working on 
board ships for fear of prosecution in the wake of a sea accident or disaster there. 
There is saying that says: 11The mistake of a civilian is a mistake, but the mistake of a 
sailor is a crime". 

Fourth - The continuous technological innovations and the progress of the 
shipping industry towards integrated technology, automation and more digital 
operating systems on ships is a potential reason for reducing job opportunities at 
sea. In addition, it requires specialized and highly skilled maritime personnel 
whose availability will depend on how the maritime training and education 
organization keep pace and adapted to these requirements. The lack of knowledge 
and skill in dealing with the required advanced technologies has resulted in many 
cases dispense with their services. 

Fifth - Ideas about the future of automation on ships board and about self­
managed (independent) maritime transport have become a reality due to the start 
of implementing a number of projects in this field, in addition to taking it into 
consideration in the deliberations of the International Maritime Organization 
(IMO) on future plans for the shipping industry. 

The terms .. automated ships .. and .. unmanned ships .. have not yet been defined. 
However, the International Maritime Organization (IMO) defined .. Independent 
Surface Maritime Ship" (MASS) .. as "a ship that can, to varying degrees, operate 
independently of human interference." 

The level of automation and operation independence shall define the number of 
seafarers needed for the operation of ships systems and the skills required from 
them to do so. 
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Sixth: The COVID-19 pandemic has added other burdens, which have a very 
negative impact on crew change operations in different partsoftheworld,and as a 
result, a large number of seafarers quit their jobs or leave them for a better time. 

Seafarer Workforce Report 2021: 

The International Baltic Maritime Council (BIMCO}, a Copenhagen-based 
federation of ship owners, and the Chamber of Shipping International (CSI), a 
Maritime transport industry organization based in London, issued jointly the 2021 
edition of the Seafarer Workforce Report. 

This report provides a regular review of workers at sea and gives a comprehensive 
breakdown of the supply and demand for maritime labor around the world with 
contributions from national maritime administrations; maritime transport 
companies; maritime training and education institutions; and experts from the 
shipping industry. This report is an essential tool for those charged with 
developing manning strategies and maritime training. 

The report estimates that 1.89 million seafarers, including 858,000 officers, 
currently serve the global merchant fleet; they work on more than 74,000 ships 
around the world. 

The report predicts and warns that there will be a severe shortage of total supplies 
of naval officers in 2026 and that an additional89,000 officers will be needed by 
2026 to operate the global merchant fleet. Forecast of global demand for officers is 
based on as there is an estimate of the international basic fleet shall grow by 
1.25%, the global demand forecast for naval officers in 2026 shall reach 947,000 
officers. 

The report also highlights the current shortage of naval officers, amounting to 
26,240 officers, and also shows that some categories of officers have a particularly 
short supply; Such as the shortage of officers with technical experience, especially 
at the management level for oil tankers and liquefied gas tankers. 

To meet the future demand for seafarers, it is essential that the shipping industry 
actively promotes jobs at sea and enhances maritime education and training 
around the world, with a focus on the diverse skills needed fort he future. 

The report focuses on diversity among the sea workforce, analysis of some 
demographics including age, nationality and gender, and provides detailed 
information on the current supply and demand of seafarers in the world's 
merchant fleet. 

The latest statistics in the report indicate that there are an estimated 24,059 
women working as seafarers with an increase in the percentage of female workers 
at sea by 45.8% compared to the Seafarer Workforce Report of 2015. 
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Among the main findings of the report is that about half of the global maritime 
workforce comes from the Philippines; the Russian Federation; Indonesia; China; 
India; and Ukraine. The analysis of demographic data also shows an age of 
experienced officers at the department level compared to the 2015 report with 
insufficient coverage of attrition. 

Conclusion: 

The biggest obstacle in the field of maritime recruitment at the present time, 
especially for the management level, is to find the right candidates with 
experience in the particular type of ship required to work in line with the 
development and technological specialization in it and in line with high 
commercial standards and requirements of chartering contracts. 

Since its incorporation to date, the Arab Maritime Petroleum Transport Company 
{AMPTC) has always overcome crises and difficulties with the skill of its senior 
management, including the difficulties of hiring highly qualified and efficient 
officers in order to maintain a high level of operation in the fleet. 

Sea Captain 

Zafer Yasin Taha 
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History of Shipbuilding Industry (2st Episode) 

History Overview 

In the previous episode, we discussed the history of the use of ships since entering 

the sea, the stages of their development, and the ships used before Gregorian 

history, and we will complete in this issue the types of ships. 

Vikings ships 

They were the finest types of boats built between the eighteenth and eleventh 

centuries AD in northern Europe. The Vikings sailed their famous tall ships across 

the North Atlantic to Greenland and even North America. People knew a lot about 

the luxurious Viking ships because many of the leaders of the Viking peoples 

prepared their boats for burial in them. Scientists have found a number of these 

tombs. In 1880 AD, a warship belonging to this people was revealed in good 

condition near Gokstad , southeast of Norway. The length of this ship, which was 

built by the Vikings in the tenth century AD, is about 24 meter, and its width is 

about five meters. Like all Viking ships, the hull of this ship has overlapping boards, 

meaning that the wooden boards that compose it are installed one on top of the 

other. 

It carries 16 paddles on each side, and it has a square-shaped sail fixed in a saddle 

that is likely to be 12 m high, and it has an operating paddle near the stern. The 

Gokstad ship is relatively small, and most of the long Vikings ships have 20 oars on 

each side, and some have 30 oars. 

Ships with triangular sails (Lateen Sails): 

While shipbuilders in the North were developing the ship called "the Cog", 

shipbuilders in the Mediterranean were making important modifications to ship 

construction and design. Shipbuilders in the Mediterranean began to introduce a 

new method of ship building, which later became the standard method. They also 

made more use of triangular sails, which he called "the Lateen". Square sails have 

proven to perform well when the wind is blowing from behind, but, unlike 

triangular sails, they do not work well when the ship is sailing. 

Sailing ships have always been used in the Mediterranean to carry goods and 

passengers, and they were also used as warships, but, in about 1300 AD, their use 

in the field of shipping and trade increased significantly. 



In general, these sailing ships did not use their oars 

except when there was no wind or when entering 

or leaving a port. In other times, boats were 

propelled by a triangular sail, and most sailing ships 

had two masts, the front of which carried the large 

sail, and some of them had three masts. Merchant 

sailing ships are longer and wider than warships, 

and typical sailing ships can carry about 127 metric 

tons. 

full-rigged ship 
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Ships of 1he time period between the 13th and 16th centuries CE 

About the middle of the fifteenth century AD, shipbuilders in the Mediterranean 

basin were able to combine the best characteristics of the powerful ship "the Cog" 

with the similar characteristics of their lighter boats called "Lateen", and this ship 

became the model ship in all European countries for about 300 years, and they 

continued to duilding the hull of the ship by attaching wooden boards to a 

structure consisting of a cut base and struts, but they replaced the operating oars 

with a rudder in the stern of the ship, and they also followed the construction of a 

front fortress and a rear castle in the ship, as is the case in the ship" the Cog". And 

most importantly, the builders of Mediterranean ships changed the ship's 

apparatus to obtain greater strength and better maneuverability, and thus they 

developed the ship fully prepared or equipped. The fully-equipped or quadruple­

equipped ship has a main center in it, and it is in the front and a third in the stern of 

the ship. Each of the two masts in the middle and the front carries a large square 

sail and is topped by small square sails. As for the decorated (rear) mast, it carries a 

triangular sail, and there is a column installed on foreground carries mast of small 

square shape. 

Galleon 

Around the middle of the sixteenth century AD, a type of ship appeared on the 

seas sailing ships which is called "Galleon". Galleons are huge sailing ships that 

have front castles that are lower than other ships and a high rear castle that 

includes wider rooms, each of the two main mast (in the middle) in front carries 

two or three sails, while the mizzenmast (rear} mast carries one sail or two sails, 

and in the largest ships The galleon has a second mizzenmast near the rear. 
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East lndiaman ships 

Ships have been used for centuries, for both commercial and military purposes, 
but by the seventeenth century about AD, cannons had become so heavy that 

building ships with special bodies to accommodate and carry the extra weight was 
necessary. Thus, the designs of warships and merchant boats varied greatly with 
time. 

In the seventeenth century AD, trading companies in several European countries 

began building ships specifically designed for trade with India and the Far East, and 
these ships brought ivory, silk, spices and other products from India, China, and 
East India. The Portuguese had a monopoly on trade with the Far East until the 
seventeenth century AD, when England and Holland began to compete. Denmark 
and France entered the arena of competition, and in every country, the East Indies 
companies built their own ships, which were called the East lndiamen. Although 
these ships were designed to be merchant ships, they carried cannons to defend 
themselves against the attacks launched by pirates or launched by the fleets of 

hostile nations. 

East India man ships increased in size monotonously. In the eighteenth century, for 
example, most English ships of this type carried 360 metric tons of cargo, and by 
the nineteenth centurythetonnagewas 1,090 metric tons. 

Regular Liner ships 

The trade movement between the United States and Europe across the Atlantic 
increased significantly at the beginning of the nineteenth century AD, and the 
demand for a better service for passengers across the Atlantic grew. Ship owners 
responded to this request to provide something new in the service, ie ships sailing 
at regular times. This type of ship was called regular ships, and the ships did not 
sail before that except after fulfilling their full load of goods and passengers, as 

well as after making sure that the navigation atmosphere is completely 
appropriate. Complete, regardless of the navigational atmosphere. This type of 
ship also became the first commercial ships to focus on passenger comfort, and 
the Regular Liner has begun in 1818 between New York City and Liverpool. 

To meet timetable commitments and face competition, these ships had to sail as 
fast as they could, but the ships themselves were nothing more than ordinary 
sailing ships, and no special specifications for speed were meant in their design. 
The captains led these ships with continuous activity, day and night, and in all 
navigational climates. It took three to four weeks to cross the Atlas to the east, and 
to cross the West, it took longer time range between five and six weeks, as it had to 
sail against the western winds, so they took a longer route to the south. 
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The length of the ship of the first type of Regular Liner was about 30 m. By the 
1840s AD, when the passenger rooms increased in size and became more 
comfortable, shipsof49 min length were used. 

Since the early twentieth century, the number of sailing ships regularly cruising 
the seas has decreased. Many of the ships were worn out or rusted in their docks. 
Today, there is little left of the ships with square sails are used as exercise ships in 
the naval and merchant fleets of various countries. 

And people in many developing countries still use sailing ships for navigation 
beaches and across the waterways inside the country, also used for fishing and still 
the Chinese use junks to carry goods and passengers along the coasts in rivers. 
Various Indian versions of the Arabic dhow can still be seen in the ports of Bombay 
and Calcutta and in other outposts of the Indian cities. 

The Age of Automated Ships 

The discovery and development of steam engines revolutionized water transport, 
and people no longer depended on the muscles of oars or on unsecured winds to 
propel their ships. In 1769 AD, James Watt, a Scottish engineer, recorded the 
invention of a steam engine that could perform many types of work. Inventors 
tried in Europe and the United States then Directly use it to move the boats. 

The first steamboats 

In 1783 AD, a French nobleman named Marquis Claude de Geoffrey da Pans built a 
steamboat. Steamship. He was able to complete a 15-minute trip on the Seine 
near the city of Leon, but the Marquis' subsequent attempts were unsuccessful. 

In 1787, the American inventor John Fitch invented the first steamboat operating 
in the United States, and his engine was able to move a series of oars or pedals on 
each side of the boat. And goods in the summer of 1790 AD, he sailed by boat 
according to round trip schedule across the Delaware River between the cities of 
Philadelphia and Trenton. But Fitch's lack sufficient funds put him out of work. 

In 1802, the English engineer William Symington built a steamer tug boat with a 
row wheel in the stern. The boat proved its worth in work, but its owner also 
lacked the money needed to run it. 

Claremont 

This boat became the first merchant steamboat to operate successfully, and this 
boat was designed and built by the American engineer "Robert Fulton". This boat 
was called North River Steamboat, and contrary to what the early inventors did, 
Fulton didn't try to manufacture an engine by his own, 
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but he brought an engine from Watt, modified it to be suitable for operation in his 
boat. In the year 1807 AD, Claremont was able to travel 241 km in Hudson River 

from New York City to Albany in about 30 hours, including one-night stop. After, 
Claremont was rebuilt intensively, the boat could stay longer in the passenger 
service in Hudson River, the Claremont was long and narrow. It was 34Long and 
four meters wide, it had side rowing wheels, one meter wide and 4.5 m in 
diameter. After the rebuild, Claremont length became 45 m, its width five meters. 

Iron ships 

The British shipbuilders began in the late eighteenth century AD in the 
construction of iron ships and one of the reasons that led to this is the scarcity of 
good wood from which ships could be made in Britain. Iron ships also have several 
advantages compared to its counterparts made of wood, it is stronger and safer, 
cheaper and easier to maintain. In addition, iron ships are lighter than wooden 
ships of the same size, because the latter require huge and heavy logs, and for this 

reason ships made of iron can carry more goods. 

Britain surpassed other countries in developing sea-going iron ships. In 1821 AD, 
Aaron Man by, which is believed to have been the first steamship, was made all of 
iron. The British marine engineer "lsambard Kingdom Brunei" was one of the most 
talented in the mid-nineteenth century AD. In 1837, the first steamship specially 
designed for transatlantic voyages was launched. The Great Western was 72 m 
long and 11m wide, and the ship was propelled by its huge side wheels, at a rate of 
nine sailing knots. Brunei allowed much larger ships. In 1858 AD, he completed the 
design of the Great Eastern, the most exciting ship of its time. Its length was 211m, 
its width was about 26 m, and it accommodated passengers, and it had oars, a 
screw engine and sails, but the ship failed economically. As it did not attract 
enough rubbish to pay the huge operating costs, and it was successfully used to 
run lightning lines at the bottom of the Atlantic Ocean, and in 1888 the ship was 
sold in the form of scrap, and in the late nineteenth century, steel began to replace 

iron in the shipbuilding industry. It was found that steel ships are stronger and 
lighter than iron ships, and in the year (1888AD) the British ship "Servia" became 
the first steel passenger ship to cross the Atlantic. 
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Fleet of the Arab Company for Petroleum Maritime 

1.Crude Oil Carriers 

Album AFRAMAX 
July 2003 105000 

crude oil Thousands Tons 

2.Liquefied Petroleum Gas (LPG) Carriers 

Gas Alkhaleej 
Liquefied 

Petroleum Gas sept. 2008 54 
VLGC Thousands Tons 

Liquefied 
54 ocean Gas Petroleum Gas oct. 2008 

VLGC 
Thousands Tons 

3.Ciean Products Carriers 

Alburaq clean Products oct. 2008 112 
LR2 Thousands Tons 

sea Legend clean Products Nov. 2008 112 
LR2 Thousands Tons 

sea Star clean Products July 2012 112 
LR2 Thousands Tons 

sea Jewel clean Products Mar. 2013 112 
LR2 Thousands Tons 

Star Energy clean Products 158 sept. 2016 
LR3 Thousands Tons 

sea shell clean Products Dec. 2016 158 
LR3 Thousands Tons 

sea Icon clean Products Nov. 2017 157 
LR3 Thousands Tons 

sea Beauty clean Products Nov. 2017 157 
LR3 Thousands Tons 

Breeze clean Products Jan. 2018 157 
LR3 Thousands Tons 

Aldana clean Products Mar. 2018 157 
LR3 Thousands Tons 


